










































































































































































































































































































































































Acquisition Option

FY

Present 
Value@ 3.05% 

(AIC) Principal Interest

Net Debt 

Service(3)

Present 
Value@ 3.05% 

(AIC)

Present 
Value 

Difference
2016 150,000       (1)

2017 690,000       (2) 669,466            415,000 316,734    1,091,734    1,059,245         (389,779)       
2018 690,000       669,578            420,000 312,826    732,826       689,973            (20,396)         
2019 690,000       630,424            420,000 310,138    730,138       667,096            (36,672)         
2020 690,000       611,765            425,000 306,988    731,988       648,992            (37,227)         
2021 690,000       593,658            430,000 303,503    733,503       631,087            (37,429)         
2022 690,000       576,088            430,000 299,547    729,547       609,106            (33,018)         
2023 690,000       559,037            435,000 294,688    729,688       591,192            (32,155)         
2024 690,000       542,491            445,000 288,946    733,946       577,042            (34,551)         
2025 690,000       526,435            450,000 282,360    732,360       558,753            (32,319)         
2026 690,000       510,854            455,000 275,070    730,070       540,520            (29,667)         
2027 690,000       495,734            465,000 266,835    731,835       525,790            (30,056)         
2028 690,000       481,062            475,000 256,744    731,744       510,165            (29,104)         
2029 690,000       466,823            485,000 245,154    730,154       493,990            (27,166)         
2030 690,000       453,007            500,000 232,350    732,350       480,811            (27,804)         
2031 690,000       439,599            515,000 218,350    733,350       467,217            (27,618)         
2032 690,000       426,588            530,000 203,209    733,209       453,302            (26,714)         
2033 690,000       413,962            545,000 187,044    732,044       439,186            (25,224)         
2034 690,000       401,710            560,000 170,095    730,095       425,053            (23,343)         
2035 690,000       389,821            580,000 152,399    732,399       413,774            (23,953)         
2036 690,000       378,283            600,000 133,781    733,781       402,285            (24,002)         
2037 690,000       367,087            620,000 114,221    734,221       390,612            (23,526)         
2038 690,000       356,222            640,000 93,637      733,637       378,750            (22,528)         
2039 690,000       345,679            660,000 71,941      731,941       366,690            (21,012)         
2040 690,000       335,448            680,000 49,105      729,105       354,458            (19,011)         
2041 690,000       325,519            705,000 25,169      (4,052)         (1,912)               327,431         
2042 690,000       315,885            315,885         
2043 690,000       306,535            306,535         
2044 690,000       297,463            297,463         

19,320,000  12,886,221       17,921,609 12,673,180     213,041         

12,885,000  
12,885,000  

12,000,000  
734,221       

50,000         
96,638         

4,142           
12,885,000  

(1)  Current 500 Acre Fee = $150,000
(2)  Proposed 2300 Acre Fee = $690,000
(3)  Accounts for $360,000 of Bulk Water Purchase (1,200 Acre Feet) and Net of Debt Service Reserve Fund

Acquisition Assumes
Current NMFA Rates as of 2/21/2016
Dated: 5/29/2016

Prepared by RBC Capital Markets

DRAFT

Lease Option

Par Amount

Project Fund
Debt Service Reserve

Cost of Issuance
NMFA Processing Fee

Additional Proceeds

2/22/2016

City of Las Vegas - Storrie Lake Water Storage
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